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e Takaful” means a scheme based on brotherhood, solidarity and
mutual assistance which provides for mutual financial aid and
assistance to the participants in case of need whereby the
participants mutually agree to contribute for that purpose;

e Takaful benefits” includes any benefit, pecuniary or not which
is secured by a takaful certificate, and “pay” and other
expressions, where used in relation to takaful benefits, shall be
construed accordingly;

e  “Takaful business” means business of takaful whose aims and
operations do not involve any element which is not approved by
the Syariah;

e Takaful certificate” includes any contract of takaful for family
solidarity business or general business whether or not embodied
in or evidenced by an instrument in the form of a certificate, and
references to issuing a certificate shall be construed accordingly.
References to a certificate of a takaful operator include any
certificate in respect of which the operator is under any liability,
whether the certificates were issued by the operator or the liability
was transferred to the operator from another;
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